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Remand power of CESTAT in anti-dumping cases
RMERGPENEXHR, BUBMRSH LiIFEENR4 KB

By Bhargav Mansatta

Theissue of remand arises when the finding
of the authority is under appellate review. If the
appellate authority finds that the decision of
the original authority which passed the order
was wrong, it may modify, annul or remit the
matter back to such authority for de novo
consideration. Applicable appeal provisionsin
a statute provide the primary reference point
for determining the powers of the Appellate
Tribunal to pass the orders, on disposing the
appeal, including remand.

With regard to anti-dumping, Section 9C
of the Customs Tariff Act, 1975 provides for
appeal or the judicial review of the orders
issued by the designated authority. Section
9C (3) provides as below:

(3) The Appellate Tribunal may, after giving the
parties to the appeal, an opportunity of being
heard, pass such orders thereon as it thinks fit,
confirming, modifying or annulling the order
appealed against.

The aforesaid provision does not expressly
provide the power to remand the matter back
to the designated authority. Section 9C was
enacted intheyear 1995. The appeal provision
in Section 35C in the Central Excise Act, 1944,
for comparison, is reproduced below:

Section 35C. Orders of Appellate
Tribunal. — (1) The Appellate Tribunal
may, after giving the parties to the appeal
an opportunity of being heard, pass such
orders thereon as it thinks fit, confirming,
modifying or annulling the decision or order

appealed against or may refer the case back
to the authority which passed such decision
or order with such directions as the Appellate
Tribunal may think fit, for a fresh adjudication
or decision, as the case may be, after taking
additional evidence, if necessary.

The aforesaid provision expressly provided
the power to the Tribunal to refer the case back
to the authority. Similarly, Section 129B of
the Customs Act, 1962 provides expressly the
power to the Appellate Tribunal to remand the
matter back to the authority.

Section 129B. Orders of Appellate
Tribunal. - (1) The Appellate Tribunal
may, after giving the parties to the appeal,
an opportunity of being heard, pass such
orders thereon as it thinks fit, confirming,
modifying or annulling the decision or order
appealed against or may refer the case back
to the authority which passed such decision
or order with such directions as the Appellate
Tribunal may think fit, for a fresh adjudication
or decision, as the case may be, after taking
additional evidence, if necessary.

When the legislature intended to confer the
power of remand, it has stated so explicitly in
the provision. Thus, it seems that the departure
in the case of Section 9C is conscious.

But in the case of Union of India v. Umesh
Dhaimode?, the Supreme Court analysed
Section 128(2) of the Customs Act, 1962, as
it then stood which did not include power to
remand. It observed that authority with powers
to “pass such order as it deemed fit confirming,

' 1998 (98) E.L.T. 584 (S.C.)
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modifying or annulling the decision” appealed

against includes the power to remand as
well.

The issue was not contended before the
Supreme Court as no one appeared on
behalf of the respondent and the Court
decided the issue ex parte. Also, one may
note that anti-dumping investigations are time
bound. Under Rule 17 of the Customs Tariff
(Identification, Assessment and Collection
of Anti-dumping duty on Dumped Articles
and for Determination of Injury) Rules, 1995
(AD Rules), anti-dumping investigation
cannot extend beyond 18 months period.
This requirement is enforced pursuant to the
binding obligations under WTO Anti-dumping
agreement. Article 5.10 of the Anti-dumping
Agreement provides that investigations shall,
exceptin special circumstances, be concluded
within one year, and in no case more than 18
months, after their initiation. Arguably, the
designated authority would become functus
officio once the decision is issued and the
time for investigation has expired. Unless the
findings of the designated authority are issued
well in advance and on appeal the order of
the CESTAT is issued within 18 months from
the date of initiation of investigation, remand
order, in effect, in all likelihood would amount
to an implied extension of the time limit
applicable for original investigation.

Inthe case of Haldor Topsoe A/Sv. Designated
Authority, Ministry Of Commerce?, CESTAT,

% INTERNATIONAL TRADE AMICUS / February, 2015

Delhi analysed the power of the CESTAT while
disposing the appeal under Section 9C (3) of
the Customs Tariff Act. Based on primarily

the considerations noted herein, the Tribunal
observed,

Apart from the three types of orders mentioned
in this clause, namely, confirming, modifying or
annulling the order of the appellate authority,
no other power that is conferred on this
Tribunal under Section 129B is mentioned
there. Thisrestricted appellate power conferred
on this Tribunal supports the argument that
this Tribunal is not to remand the matter to the
Designated Authority for fresh adjudication
or decision. On account of the nature of the
dispute involved and on account of the fact
that an early decision on the issues is called
for, the legislature in its wisdom took away
the power of remand. Questions relating to
the international trade have to be decided as
expeditiously as possible and it is not to hang
on before the Designated Authority and the
appellate Tribunal for unduly long periods.
Taking into consideration these aspects of the
matter, we are inclined to take the view that in
anti-dumping matters, this Tribunal is not to
remand the issue to the Designated Authority
for de novo consideration and decision.
Accordingly, we now proceed to consider the
merits of the case.

The decision of the Tribunal was reversed by
the Supreme Court in appeal based on issues
otherthan power toremand. The observations
made by the CESTAT on remand as quoted

22000 (116) E.L.T. 377 (Tribunal)
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above were not specifically reversed. However,

on several occasions, CESTAT has remanded
the matter back to authority.

For example, in H & R Johnson (India) Ltd.
v. Designated Authority®, CESTAT held that
the Tribunal having such wide judicial powers
to make the appellate orders of the nature
contemplated by Section 9C(3) would have,
for the effective exercise of its appellate power
of judicial review, the necessary power to
remand the matter to the designated authority
foritsreconsideration. InAlkali Manufacturers
Association of India v. Designated Authority?,
CESTAT remanded the matter back for a
fresh determination of non-injurious price
and injury margin. However, in these cases
the issue of the scope of Section 9C was not
contended by the responding parties.

Assuming that the CESTAT has the power
to remand matter, another important question
arises is whether the power to remand is
available in all cases. This s critical as in certain
situations the illegality in the order issued by
the Designated Authority may notbe curable.
CESTAT may not have the power to remand
in such cases.

Leavingaside the issue of power of remand
in general, is it possible that despite having
an inherent power to remand, Tribunal in
certain fact situation may not have the power
to remand?

% INTERNATIONAL TRADE AMICUS / February, 2015

In a situation where the final finding is
vitiated on account of non-observance of
the principle of natural justice, the order
is required to be set aside. In the case of
Automotive Tyre Manufacturers Asson. v.
Designated Authority®, final findings issued
by the designated authority was set aside.
Designated authority who passed the order
did not grant any opportunity of hearing to
the parties. Consequently, the Supreme Court
held that such an order was vitiated for non-
observance of principles of natural justice and
was set aside.

In the case of Gullapalli Nageswara Rao &
Ors. v. Andhra Pradesh State Road Transport
Corporation & Anr,° State Governmentdid not
make the enquiry consistent with the principles
of natural justice in approving the scheme and
the order approving the scheme was quashed
by the Supreme Court. The Court did not
specifically observe that illegality of such kind
cannot be remedied by the authority upon
remand, but it did not remand the matter so
as to remedy the illegality in the decision.

Thus, there appears to be no clarity on the
issue of remand power of the CESTAT under
9C of the Customs Tariff Act, 1975.

While it may be possible to remedy the
incorrectness in the decision pertaining
to substantive issues such as assessment
of normal value, grant of adjustments in

2005 (185) E.L.T. 125 (Txi. - Del.)
2006 (194) E.L.T. 161 (Txi. - Del.)
2011 (263) E.L.T. 481 (S.C.)

AIR 1958 SC 308
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the dumping margin calculation, injury
determination etc, it may not be possible to
remedy or cure the findings which is vitiated
and has thereby become non-est for the reason
of non-observance of the principle of natural

justice.

However, in the case of Huawei Tech. Co.
Ltd. v. Designated Authority’, the issue relating
to the scope of Section 9C and the CESTAT’s
power to remand was challenged especially
in a situation where the impugned order is
vitiated for non-observance of principle of
nature justice. CESTAT expressly ruled that
it has power to remand the matter back to
the designated authority even in cases where
the order suffers from such illegality. It was
observed in relation to Section 9C as below:

A similar provision earlier contained in the
Customs Act, 1962 in respect of the powers of
the Commissioner (Appeals) was interpreted
by the Supreme Court in the case of Union of
India v. Umesh Dhaimode - 1998 (98) E.L.T.
584 (S.C.) holding that the appellate authority
has the power of remand. Both provisions
being pari materia, ratio of Umesh Dhaimode
(supra) will be applicable for interpreting
Section 9C(3) of the CTA. Hence the power
of remand of the Tribunal in respect of anti-

dumping cases cannot be questioned.

% INTERNATIONAL TRADE AMICUS / February, 2015

(ix) Rule 41 of the Customs, Excise and
Gold (Control) Appellate Tribunal (Procedure)
Rules, 1982 specifically provides that the
Tribunal may make such orders or give such
directions as may be necessary or expedient
to give effect in relation to its orders or to
prevent abuse of its process or to secure the
ends of justice. The words “secure the ends of
justice” are wide enough to clothe the Tribunal
with powers to pass order of remand as it may
deem fit in the facts and circumstances of the
case. Inaddition to this, the power of Appellate
Tribunal to confirm, modify or annul the
decision or order appealed against also takes
in its fold to pass such orders as are necessary
in order to aid the main relief sought for in the
appeal followingthe ratio laid down in the case
of Collector of Customs, Madras v. Madras
Electro Castings P Ltd. - 1994 (71) E.L.T. 646
(Mad.).

The CESTAT thereafter remanded the
matter back to the authority and directed the
authority to grant a post-decisional hearing.

The appeal against the aforesaid order of
the tribunal has been admitted but it is still
pending before the Supreme Court.

[The authoris a Senior Associate, International

Trade Team, Lakshmikumaran & Sridharan,
New Delhi]

72011 (273) E.L.T. 293 (Txi. - Del.)
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Trade remedy actions against China

Xfep [ R HUEY B2 5 B 173

Product Country Measures Notification No. and date
=i x 18 it #H5 KH
A4 and A3 size copy | Australia | Not to initiate ADD and CVD MOFCOM news, dated 3-2-2015
paper MAF T | investigationsagainst China 20154 2A 30 , 7 &8 HE
AAFIASIE N E IR e [ SRR B A0 B A0 BN I i 2
Acetone India Anti-dumping duty recommended Final Findings No. 14/16/2012-
AR B to be imposed DGAD, dated 22-1-2015
B WAE L R A EH TR 20154818 220 , %14/16/2012-
DGADZ & 4 # ik
Aluminium Road | Australia | ADD - Initiation of accelerated Anti-dumping Notice No.
Wheels WAF|T | review 2015/06, dated 20-1-2015
BHEER FAR -k A 20154£ 15 200 , RG4S /A&
2015/06%
Boltless Steel Shelving USA Preliminary determination of 80 FR 2682 [A-570-018],
Units pre-packaged for % anti-dumping duty investigation dated 20-1-2015
sale postponed 20154 15 208
To BB 4 |t 28 FAGUEH VR 22 HE B % Al Bt R 80 FR 2682 [A-570-018]
Boltless Steel Shelving USA Preliminary determination of 80 FR 5089 [C-570-019],
Units pre-packaged for % countervailable subsidies dated 30-1-2015
sale 5 B E FIEAME 2015414308 ,
To R A 4N 4|t 80 FR 5089 [C-570-019]
Calcium Hypochlorite USA Countervailing duty and anti- 80 FR 5082 [C-570-009] and
TR BT £ dumping duty orders issued 80 FR 5085 [A-570-008], both
A0 BCRN W 0B A9 £ 4iE . 4 dated 30-1-2015
2015418 308 , 80FR5082
[C-570-009]#180 FR 5085
[A-570-008]
Ceramic electronic | Argentina | Preliminary ADD duty implemented MOFCOM news, dated 27-1-2015
insulator B MR EE FIE e e B 2 AT 6 20154 1R 270 , A &#HE
PEL T
Citric acid EU Definitive anti-dumping duty imposed Commission Implementing
R i | after expiry review Regulation (EU) 2015/82,

IR S Ja 4R ST WO A R A

dated 21-1-2015
20154 18 218 ,
Bk 2 R S AT 2015/82
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Product Country Measures Notification No. and date
7= i £ Rt BHS KH #
Concrete Reinforcing Canada ADD and CVD - Determination of Canadian International Trade

Bar meEk threat of injury Tribunal Press Release dated
BTN R AGUEH A RN - € TR R IR E B 9-1-2015
20154 1A 90 , m&EKREFR
B2 5 % Bt & A i iE
Concrete Reinforcing Malaysia | ADD preliminary finding issued MOFCOM news, dated 5-2-2015
Bar ok | andterminated investigation 2015428 50 , HE&TERE
BT S KA AT i B B e I 4% 1 A &
Copper tube Canada Re-investigation of normal values, CBSA Notice dated 30-1-2015
e mek export prices and amount of subsidy, 2015418 308 , mEkiER
concluded £EBNE
i IEE E. B O A AR A s R B
WERKR
Crystalline Silicon US ITC issued ADD and CVD industry MOFCOM news, dated 22-1-2015
Photovoltaic Products £[E injury affirmative final finding 201542 15 220 , 7 &8 %iE
mAEREN R~ R XEER R 5 %R SR R
R AN =0l 45 B E AR
Cut-to Length Steel US Affirmative final finding of ADD sunset MOFCOM news, dated 6-2-2015
Plate % review 20154E 2R 6H , T 558k #1HE
ERBRENR KA E € R IREEE R W R ARk
Denim Peru Terminated ADD measures MOFCOM news, dated 29-1-2015
RNYERBRSBH & BUE R A 16 20154 1A 290 , w&H#TE
Drawn Stainless Steel US Final finding of new shipper review MOFCOM news, dated 28-1-2015
Sinks £ and terminated the investigation 20154 15 280 , 7 &35 i
REEMPLEIKFE KA RAGEEFH O R WA,
BUE#HOEEH
Electrodes of graphite Brazil Issued final finding of ADD sunset MOFCOM news, dated 5-2-2015
15 e i review and to continue imposing duty 2015428 50 , B &HHE
KA R IBEEE & & W AR RSN
AT Fe
Ferrovanadium US ITC issued affirmative final finding MOFCOM news, dated 13-1-2015
e e of ADD sunset review 2015418 130 , B &EEE
XEERRSZRERGEEN
RAGiSEE R H A
Flexible Slabstock India Safeguard investigation terminated GSRD 22011/4/2014,
Polyol B 2 R FE R dated 13-1-2015
REAZ T 20154 1R/ 138 ,
GSRD 22011/4/2014
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Product Country Measures Notification No. and date
=i x D BHS KH #
Galvanized steel plate Guatemala | ADD preliminary finding issued but MOFCOM news, dated 2-2-2015

S ARk

HEEE AR 51 T 1 not to impose preliminary measures 20154 2A 20 , B &HHE
KA RAFEH ) B AR SR Bl B AT
R
H section and I section Indonesia | Safeguard duty recommended MOFCOM news, dated 6-2-2015
HE SN A2 £ HEREIL | BiuIEW RIS 20154 2H 6H , T & #TE
Hollow Structural | Australia | Time granted to issue Statement of Anti-dumping Notice No.
Sections #MmAF T | Essential Facts extended 2015/07, dated 16-1-2015
RogE HREAEEELHE 2015415 160 , RIFEAES
2015/07%
Hot-rolled steel Turkey ADD investigation initiated MOFCOM news, dated 2-2-2015
B TEH BRI AE 20158 2R 20 , A&HHHE
Lightweight Thermal USA Anti-dumping and countervailing 80 FR 5083 [A-570-920, C-570-
Paper % duty orders to continue 921], dated 30-1-2015
1K 50 ERBURK 4k 252 R A5 A0 B UG AE 4 2015418308 , 80FR5083
[A-570-920, C-570-921]
Low-carbon wire rod Thailand | ADD investigation initiated MOFCOM news, dated 22-1-2015
(=S RE K& AT E 20158 1A 220 , H&H#E
Melamine USA Preliminary determinations of 80FR 3219 [C-570-021],
=RER % countervailing duty investigations dated 22-1-2015
postponed 2015415 228
HEHA % A B oAb MGl Bt e R 80 FR 3219 [C-570-021]
Methyl Acetoacetate India Anti-dumping investigation ENo.14/7/2014-DGAD,
ZE Z e S B initiated dated 7-1-2015
& ARG A & 201581878 ,
14/7/2014-DGADS &
Monosodium USA ADD final finding amended MOFCOM news, dated 8-1-2015
glutamate XE BREBBRIEHEABRER 20154E 1A 8H , T &5&F 1
AR
Monosodium EU Definitive anti-dumping duty imposed Commission Implementing
glutamate ] after expiry review Regulation (EU) 2015/83,
AERM 0 5 i 450 5 A 4 AR dated 21-1-2015
2015418210 , REZR &%
7455 2015/83%
Multilayered Wood UsS Preliminary finding of new shipper MOFCOM news, dated 13-1-2015
Flooring % review 2015817130, H&HHHE

RAHH O W EHE R
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Product Country Measures Notification No. and date
=i x D BHS KH #
Non-alloy hot-rolled | Thailand | Safeguard investigation to impose MOFCOM news, dated 16-1-2015

steel plate =E safeguard measure 20154 15 160 , 7 &5
IEE SN E, FER A0 PRI T8 0 2% 3 3F 55 5 PRI 45
Non-wired glass sheet Columbia | ADD investigation initiated MOFCOM news, dated 27-1-2015
IER 2L IRIE R FREE | RERBHAE 20158 1A 278 , #&H#E
Passenger Vehicle and USA ADD - Preliminary determination of 80 FR 4250 [A-570-016],
Light Truck Tires % sales at less than fair value; Preliminary dated 27-1-2015
7 affirmative determination of critical 2015415 278 |
?é;ﬁiﬂ REKE qircumstanges; ‘and postponement of 80 FF?ZZ?O [ :l 570-016]
2 final determination
RAGEH-15 R ERTFEENEEE;
MEREFEZZBR, FEEHX
TR AR
Photovoltaic Modules Canada ADD and CVD - Determination of Canadian International Trade
and Laminates &+ | reasonableindication of injury - Tribunal Press Release dated
BEENRALENE FAREH AR AN -5 A TR R 3-2-2015
EHES BRBEERE 201542R 30 , mMEKRERH
5 B & A #E
Polyvinyl Chloride Flat | Australia ADD - Preliminary affirmative Anti-dumping Notice No. 2015/09,
Electric Cables M A | determinationand imposition of securities | dated 19-1-2015
REZHBLH RAGES -1 B € R 3 BAERRIEE | 2015418195,
RG24 5 2015/09
Pounded rice CostaRica | Final finding of safeguard MOFCOM news,
B AKX IHfks s | investigation to impose safeguard dated 27-1-2015
measure 20154 18 27H |
A0 PRI 8 0 2% 3 3F 55 5 PRI 45 75 & 5
Preserved mushroom US Affirmative preliminary determination MOFCOM news,
B 7 SL £ of new shipper review dated 23-1-2015
A E RS F W O & R 2015414 231 ,
T 58 #E
RG coaxial cable Mexico ADD final finding issued and duty MOFCOM news,
RG[= % 8.4 gpE | imposed dated 9-1-2015
KA RAGUEH 2% B AWK B A8 B 2015818 9H ,
T &8 #hE
Sodium Di-Chromate India Safeguard investigation terminated ENo. D-22011/5/2014,
T Bl E 2 1 PRI 15 A dated 15-1-2015

20154 17 150 |
5 D-22011/5/20145 /2
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Product Country Measures Notification No. and date
=i x 18 it #HS KH

Spiral bit Argentina | Final finding of second sunset MOFCOM news, dated 2-2-2015
A W R review issued and minimum FOB 20154E 28 20 , 7 &

price imposed

AHE_IKE BEEHFERIFLIE

RARE R4
Steel strand wire Columbia | Preliminary duty extended for 2 months MOFCOM news, dated 22-1-2015
MR LR BT | BRAEKZAA IEE IR 20158 1A 220 , H&HHE
Steel Wheel Argentina | ADD investigation terminated MOFCOM news, dated 13-1-2015
W By AR 3£ HRRIEE A E 20154 1A 130, @ &HHE
Tow Behind Lawn US ITC issued affirmative final finding MOFCOM news, dated 15-1-2015
Groomer % E] of ADD sunset review 201535 1E 15H 5 ﬁ‘i %%‘3 ,%EIEJ
B E b4 XEERRSZRERAEE N
B RAREHE 5 AR
Welded tubes and pipes EU Definitive anti-dumping duty Commission Implementing
of iron or non-alloy ] imposed Regulation (EU) 2015/110, dated
steel AIE e B 2% 1B 8 26-1-2015
BRIEESWIRLE 20154 15 26H , BREZ R &
= 7 E52015/10%

Trade remedy actions by China

o [ R XY 5B B AT

Product Country Measures Notification No. and date
= i x 18 It HHAS KRH H
Phenol Japan, Korea| Terminated the measures MOFCOM Announcement No. 5 of
) R?ﬁmﬂ 2 11 A 1 2015, dated 30-1-2015
aiwan
§ k. HE 20156 15308 , 444
XEME D 201545655
Pyridine India ADD mid-term review initiated MOFCOM Announcement No. 6
73 HE | RERGHS T AE 0f 2015, dated 5-2-2015
20154 2R 5H , M&HAME
2015468

| WTO News it 5741

B XAV ARG -
R LR

MEEZT2015F1A26 A @Mt AR
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M#ED , EMTREERBETEHRAIYE
HALOIE)RE R ANBRBMNE R K™
mELD, XELWFNERSEREFEONE
1898 FHBEH N EZRNRIBZERHNE
B, AF@MELBIRANGES , 45
A R1663(E)ET. TRANNNENEE
THERENEYRZSPS)HILE2.2,
2.3, 3.1, 5.1, 5.2, 5.6, 6.2, 6.1,7%.
B ¢EB(2) R #EB(5)(a). (B)FI(d)o
FiRN AR AP REHR O EEREN LiFHL
&

HRALN LIFRNET2015F18158 K
T HEXMBEHROHER(DS438,DS444 A
DS445)&M R E. &REE TF2015F1A
26 A FImMBRIEEZ, ZRPHREIF
FelE, XEMAR, ZFiREXRMIME
i , BN 817 B O Bk 7 (Declaracion
Jurada Anticipada de Importacion DJAI) , Fal
REBEERB20125F2 A K55 8 O EIf
BRENKNEEHTEMNFAHOBR ; XU
MARESBREESER T ZTMAZHERER
(TRRs) , fERH OZIMREN —T&KM
PUREIAT B : ()BXEEH O KK HE#
ONNME ; QRHHO , TRERERNE
+ o QEEREFHIRE —EEEN A
2 (iv)EEERE M (v)E 2 EERRE,

TRREBEEUTILRNE : (a)fER#tE
HEONFAHERPR ; D)ELEFmWHEOE
REMFA ; (o)ERTFHOMBENREMLE
R REES THUE | TR T OF TR E RS
HAOEEEREETHENRZREN S,

LIRVLARRIAR

© TRRs#E#E : FIRERE LIF , NNER

PAETETRRsIIFEAEN B3 — T

© 2015 Lakshmikumaran & Sridharan, India
Allrights reserved

% INTERNATIONAL TRADE AMICUS / February, 2015

HEo LiIFRHMIIARNTRRSIEHE 2830 —IN
B, AT ERAINETRRsE R
7, Bt , 6 X HFERAINETRRsE
MEER T194FEXBER 5 B ESES.4
1115,
® DJAIERF : EIRNMIANR T RAERE
BUAZKFEERER , FRAAEXRH
OFZEMESEZHTZH A EE M4
BEMAZNABYESHWED , NEE
EHEEHO, EIFYEIARXLEFEX
HOFEREEE , RLEREFEE11.1
%o
HENRKFSHRRTERARSRE LR
20151860 , HMEDARR LIFEA ,
W3 F-X R LR O By 8T 26 SE e 2 10 8
HEHER(DS429) N ERAMERE LiF, 1%
SWHREEERMRITREFN—RAEE
XY SR B LR Y F LS REE K EFSERE MY
HesiER , AREMEEER, EHM., TR
BEMBEG , SFRE, B3I KR ELFNH
FEETRARZSTHRBINES R EE A
ERIN129(c)(1) B ER KRG FER 1994
FXRBMEFEAZMA AT ILAIZEA
. 9.2, 9.3, 11.1M18.1%, MiZERUIR
FITHEREN S X EHE T £ in 8RRV
BUFHME, EMSnERSHCERSE129
D PR E AR | AT R A LN FF
EMENNERRTIERIUGEH ONS R
Mo TRANNBRBEEXETHEFTHH
PEMEARG ERHRALEREANE
K, XEESIEL7 D EIR2012F4 A
MEX , HETBREFFERTIHELR ,
ERABETHRIANAZINESER T R
HESEI.IXF19M4FEXRB MR Z EHESE
6.2 M E 5K,
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RAGEEB- &2 B EEFGWERLEK

ENE W BB 2 4 BB fE R AT ES B B 3%
HA N 2 ME R IS B IR B B 2 B R E 5 F A
B, BRIERBEMABTEER ( DGAD ) E5%
H#zaAEE®, HTBH , #1975
FEBRRBERIAG)BOE=EH , UK
EF2015F1828A K% 7 55/2015-Cus
55, #BE%RT 21K 5E28/2011-Cus.
ER. MEST RN —IMNBENLE(HE

~ Ratio Decidendi |5 g

I AU ER B - X3 S A Bl 2R BT i & FE e B AT 5T
BiFE
XEERRZERRE T XEBSHE
ME-—FEXRE (REREEMBR )
TP EEBNERFENRE , MiZF
ERRFARBEE-RITREFFRIRE
BMBER, ZRALENFVESEZRE
REMBZRNE D BEBREMER, E
RENIFARFREMROUEB RO ABL
MERZFRREEMRX , ERINATE
EBINRAGTPAEBERSIRETEN
BMFE, FREIBINELERELSR

100/2005-Cus B /A %) , BN %4 BEDGAD
W% B KA B EE T B R 4
BOWER , BESEET AEIMEBELRL
SERBLATHHNARS , REARMEHR T
AT LE A ER R REWREY . IEIEERIEE
PHEIRERT , IREEFTHFHREARRAR
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