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Article
EU trade defence instruments at a deadlock?
By  Edouard Descotis

The recent developments in the global 
steel crisis and the distinct features of the 
European Union (hereinafter the ‘EU’) have 
underlined the challenges currently faced by 
the EU trade policy. The EU is an economic 
and political union of 28 Member States with 
a specific institutional and decision-making 
framework. The entire trade policy has 
been delegated by the Member States to the 
European Commission and Member States 
can no longer impose trade defence on their 
own. However, any modification of the trade 
defence instruments necessarily involves the 
three institutions responsible for the decision-
making. The European Commission which 
represents the general interest has the power 
to make legislative proposals. The European 
Council, which represents the interest of the 
Member States, and the European Parliament, 
which represents the interest of the European 
people, both act as co-legislators and can 
amend the Commission’s proposal.

The recent market disturbances caused by 
the overcapacity, low prices and the surge in 
imports of steel products originating in China 
has resulted in escalating tensions between 
trading partners. EU steel producers and 
Member States’ governments have requested 
the European Commission to protect the EU 
industry. However, the imposition of trade 
remedies has brought up two challenges 

facing the EU trade defence instruments: 
the market-economy status for China and 
the modernization of the trade defence 
instruments.

To grant or not to grant market economy status 
to China

China joined the World Trade Organization 
in 2001. However, the full benefit of the WTO 
membership has been differed to the end of 
2016 for anti-dumping investigations. As a 
general rule, the dumping margin is computed 
by comparing the export price of a product 
with the domestic price or costs of the product 
in the exporting country. However, the specific 
market conditions prevailing in non-market 
economy, characterized by massive state 
intervention, usually lead to artificially low 
prices. These prices do not reflect the normal 
market conditions and hence cannot be taken 
into account for determining the dumping 
margin. WTO rules allow investigating 
authorities to resort to data from another 
market (the so-called analogue country) or the 
data of the domestic industry dully adjusted to 
determine the normal value.

China’s Protocol of Accession to the WTO 
(hereinafter the ‘Protocol’) contains a specific 
provision on the market economy treatment. 
According to Article 15(a)(ii) of the Protocol, 
WTO members may use a methodology that 
is not based in a strict comparison between the 
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export price and the domestic price. However, 
this provision is set to expire on 11 December 
2016.1

It is broadly accepted by scholars and 
practitioners that Article 15 of China’s Protocol 
of Accession to the WTO was poorly drafted. 
As a result, the outcome of the expiry of Article 
15(a)(ii) is not clear and contradicting views 
exist. The effects of Article 15 of the Protocol 
will not be analyzed here. Rather, the options 
available to the EU to treat China as a market 
economy will be explored.

Unlike the Indian legislation, the EU 
anti-dumping Basic Regulation specifically 
mentions China as being a non-market 
economy.2 Therefore, any decision to grant 
market economy status to China will require an 
amendment of the Basic Regulation to withdraw 
China from the list of non-market economies. 
Due to the distinct process of the EU decision-
making, treating China as a market economy 
in anti-dumping investigations appears very 
difficult for the following reasons. First, the 
European Commission is still considering 
whether to grant market-economy status to 
China. Second, the European Parliament, 
one of the co-legislators, voted a non-binding 
resolution on 12 May 2016 urging the European 
Commission to deny market economy status 

to Beijing.3 This resolution was voted by an 
overwhelming majority and clearly indicates 
the European Parliament’s position against 
any favorable treatment for China. Last, but 
not least, Member States are divided on how to 
treat China. This question is currently very high 
on the EU agenda and lobbying efforts from 
various industries are expected to increase.

However,  one should not  exc lude 
a compromise in the form of a ‘yes, but’ 
option. The European Parliament and the 
Member States could agree on the market-
economy status for Beijing in exchange of 
the introduction of new rules for determining 
the dumping margin in order to address the 
specific market conditions (without specifically 
targeting China). Back in 2003, and before 
Russia joined the WTO, the EU modified the 
Basic Regulation by adding a new paragraph 
to Article 2(5) of the Basic Regulation to allow 
the European Commission to disregard the 
costs associated with the production and 
sale of the product under investigation if they 
are not reasonably reflected in the records.4 
The objective was to offer the European 
Commission with the possibility to reject the 
low prices of raw materials (e.g. natural gas 
and electricity) paid by Russian companies 
due to the market distortions and government 

1   Article 15(d) of China’s Accession Protocol to the WTO.

2  See Article 7(b) of Council Regulation (EC) No 1225/2009 of 30 November 2009 on protection against dumped 
imports from countries not members of the European Community, OJ 2009 L 343.

3  See http://www.europarl.europa.eu/sides/getDoc.do?type=TA&language=EN&reference=P8-TA-2016-0223

4  See Council Regulation (EC) No 1972/2002 of 5 November 2002 amending Regulation (EC) No 384/96 on the 
protection against dumped imports from countries not members of the European Community, OJ 2002 L 305.
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intervention in Russia.5 This provision has 
been applied in numerous investigations 
against Russia, Argentina and Indonesia. 
However, in EU – Anti-dumping measures 
on biodiesel from Argentina, a WTO panel 
recently ruled that the European Commission 
acted inconsistently with Article 2.2.1.1 of the 
WTO Anti-Dumping Agreement by failing to 
calculate the cost of production of biodiesel on 
the basis of the records kept by the producers.6 
This ruling gave a serious blow to the use of 
Article 2(5), second paragraph, of the Basic 
Regulation and could lead the EU to refrain 
from introducing any new provision. Another 
possibility would be to negotiate with China 
the grant of full market economy treatment for 
certain Chinese sectors in exchange for limited 
protection for specific EU industry. However, 
the option seems unrealistic given the tough 
stand of China vis-à-vis the automatic grant 
of market economy status. 

The long and difficult overhaul of EU trade 
defence

In addition to the uncertainty regarding 
the treatment of China, the EU also appears 
to be mired in the modernization of its trade 
defence instruments. In April 2013, the 
European Commission published a proposal 
to reform the trade defence instruments. 
The objective was to adapt the instruments 
to economic environment changes and to 

improve the transparency, effectiveness and 
enforcement. The European Commission 
made groundbreaking proposals. For instance, 
it proposed to provide interested parties 
with a pre-disclosure, limited in scope, two 
weeks before the imposition of provisional 
measures. The underlying idea was to avoid 
factual errors or calculation mistakes and to 
provide information to interested parties as 
to whether their business will be affected by 
provisional measures. Besides, the European 
Commission suggested not to levy duty on the 
subject goods shipped within the two-week 
period. The main proposal concerned the 
so-called lesser duty rule according to which 
investigating authorities may impose duties 
below the dumping margin if such lesser duty 
is sufficient to remove the injury caused to 
the domestic industry. The lesser duty is a 
‘WTO-plus’ requirement that goes beyond 
the WTO rules and is currently used by several 
WTO members including the EU and India. 
The European Commission’s proposal was 
to refuse the application of the lesser duty 
rule in anti-subsidy investigations and where 
structural raw material distortions is found to 
exist in anti-dumping investigations. 

The proposal was extensively modified by 
the European Parliament and new restrictions 
to the lesser duty rule were added. The 
European Parliament proposed not to apply 

5  E. Borovikov and B. Evtimov, ‘EC’s Treatment of Non-Market Economies in Anti-Dumping Law: Its History: An Evolv-
ing Disregard ofInternational Trade Rules; Its State of Play: Inconsistent with the GATT/WTO?’, Revue des Affaires 
Européennes, 2002, pp. 875-896.

6  WTO Panel Report, EU – Anti-dumping measures on biodiesel from Argentina, DS473.
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Trade Remedy News
Trade remedy measures by India

Product
Date of 

Notification RemarksNotification No.Country

China 1,1,1,2-
Tetrafluoroethane or 
R-134a

F. No. 5/23/2014-DGAD 30-5-2016 A n t i - d u m p i n g  d u t y 
recommended to  be 
continued after sunset 
review

China , 
Japan, Korea 
RP and 
Ukraine

C o l d  r o l l e d /
cold reduced flat 
s t e e l  p r o d u c t s 
(specified)

F. No.14/9/2016-DGAD 31-5-2016 ADD – Time extended to 
submit responses

ChinaCoumarin 20/2016-Cus. (ADD) 27-5-2016 Definitive anti-dumping duty 
continued after sunset review

Vietnam & ThailandDigital Versatile Discs-
Recordable (DVD-R)

17/2016-Cus. (ADD) 13-5-2016 Definitive anti-dumping duty 
continued after sunset review

the lesser duty rule in three additional instances: 
when the exporting country has an insufficient 
level of social and environmental standards 
(no ratification of core International Labor 
Organization conventions or/and Multilateral 
Environmental Agreements to which the EU 
is party), when the complainants are largely 
SMEs and when subsidies are found to exist 
in anti-dumping cases. Despite several round 
of discussions, the Member States have 
not been able to reach an agreement at the 
European Council. Again, the fate of the 
trade defence modernization is affected by the 
competing interests of the EU institutions and 
the Members States.

Conclusion
The question of granting market economy 

status to China and the ongoing modernization 
of the trade defence instruments have both 

been affected by the steel crisis that has divided 
the Member States into two camps. A group of 
Member States headed by the Scandinavian 
countries and the UK is opposed to any 
restriction to the lesser duty rule and supports 
free trade with China. Another group under the 
leadership of France, Italy and Spain claims 
that granting China full membership in the 
WTO could have disastrous consequences 
for the EU’s economy. The EU appears to be 
mired in a long-running standoff that reflects 
its north-south split on trade. However, the 
deadline for deciding on China’s market 
economy status is looming and this could force 
the EU to take a position that is, anyway, likely 
to be challenged before the WTO by China.

 [The author is a Principal Associate, 
International Trade Practice,  Lakshmikumaran 
& Sridharan, Delhi]
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Product
Date of 

Notification RemarksNotification No.Country

USA, China Methyl Acetoacetate 22/2016-Cus. (ADD) 31-5-2016 Definitive anti-dumping duty 
imposed

China , Japan, 
Russia, Korea 
RP, Brazil and 
Indonesia

H o t - r o l l e d 
f l a t  p r o d u c t s 
(specified)

F. No.14/9/2016-DGAD 31-5-2016 ADD – Time extended to submit 
responses

China , RussiaMethylene Chloride / 
Dichloromethane

21/2016-Cus. (ADD) 31-5-2016 Definitive anti-dumping 
duty imposed

China Seamles s  tubes , 
pipes and hollow 
profiles of Iron, alloy 
or non-alloy steel, 
whether hot finished 
or cold drawn or 
cold rol led of an 
external diameter 
not exceeding 355.6 
mm or 14” OD

18/2016-Cus. (ADD) 17-5-2016 Provisional anti-dumping duty 
imposed

Canada, China  
and EU

Sodium Chlorate F.No.14/13/2015-DGAD 12-5-2016 A n t i - d u m p i n g 
investigation initiated

Indonesia & 
Vietnam

P l a i n  M e d i u m 
Density Fibre Board 
( M D F )  h a v i n g 
thickness of 6mm 
and above

F.No. 14/23/2014 -DGAD 5-5-2016 Ant i -dumping  duty 
recommended

Trade remedy measures against India

Product Date of 
NotificationNotification No.Country Remarks

USAP o l y e t h y l e n e 
Terephthalate Resin

[C-533-862] 81 FR 
27977 & [A-523-810] 
81 FR 27979

6-5-2016 Countervailing duty and Anti-
dumping duty Orders issued

USAWelded Stainless 
Pressure Pipe

[A-533-867] 
81 FR 28824

10-5-2016 Preliminary dumping margin 
determined at 18.90%

Australia Re-sealable can end 
closures

2016/54 18-5-2016 Anti-dumping investigation 
initiated
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WTO News
EU files appeal in biodiesel dispute with 
Argentina

European Union filed a notice of appeal in 
the dispute with Argentina over anti-dumping 
measures on biodiesel from the latter (DS473). 
In the dispute, Argentina challenged the 
EU practice of rejection or adjustment of 
certain cost data of the producers/exporters 
as included in their records when those 
costs reflect prices which are ‘abnormally 
or artificially low’ because they are affected 
by an alleged distortion. The Panel had 
upheld Argentina’s claim on 29-3-2016. The 
notice of appeal dated 20-5-2016 specifies 
the challenges against the Panel finding of 
inconsistency regarding the aforementioned 
practice as well as the imposition of duties in 
excess of the margin of dumping.

Tuna dispute -  Mexico requests 
consultations with US over second 
compliance panel

Mexico has, on 13-5-2016, notified its 
request regarding consultations with the United 
States over the latter’s alleged non-compliance 
with the recommendations and rulings of the 
Dispute Settlement Body in the dispute over 
importation, marketing and sale of tuna and 
tuna products (DS381). This request concerns 
measures published by the United States in 
March 2016 regarding dolphin-safe labelling. 
It may be noted that as recently as on 9 May, 
2016, a second ‘compliance panel’ under 
Article 21.5 was established, on the request 
of USA, to consider the measures taken by 

the US pursuant to recommendations in 
this dispute, after the Appellate Body in its 
earlier compliance report had held that the 
United States had not brought its dolphin-
safe labelling regime for tuna products into 
conformity with the recommendations and 
rulings of the DSB. Mexico on its part had 
in March this year requested authorization 
from the DSB to suspend concessions and 
the matter was referred to arbitration on the 
dispute of level of suspension.

China to consult USA for compliance in 
countervailing duties dispute

China has on 13-5-2016 notified the 
WTO of its consultations with the USA over 
the latter’s alleged non-compliance with the 
recommendations and rulings of the Dispute 
Settlement Body in the dispute relating to 
countervailing duties on certain products from 
China (DS437). In the original dispute, the 
Appellate Body in its report dated 18-12-2014 
had found that USA had acted inconsistently 
in respect with several of its obligations in the 
Subsidies and Countervailing Measures (SCM) 
Agreement relating to countervailing duty 
determinations. US measures at issue included 
17 countervailing duty investigations initiated 
by the US DOC between 2007 and 2012 
and the ‘rebuttable presumption’ established 
by the US authorities that all Chinese state-
owned enterprises are public bodies within 
the meaning of Article 1.1(a)(1) of the SCM 
Agreement.
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US seeks consultation with China for 
compliance panel in chicken dispute

United States has on 10-5-2016 requested 
for consultations with China over latter’s alleged 
non-compliance with the recommendations 
and rulings of the Dispute Settlement Body 
(DSB) in the dispute over anti-dumping and 
countervailing duties on broiler products 
from USA (DS427). The DSB had adopted 
on 25 September 2013 its panel report dated 
2-8-2013 wherein it was found that the cost 
allocation methodology MOFCOM adopted 
was inconsistent with Article 2.2.1.1 of the 
Anti-dumping Agreement because Chinese 
authorities allocated processing costs to 
products that were not actually associated 
with their production and sale. China re-
determined the duties in July 2014 which 

according to the US are still not consistent with 
the WTO Agreements.

Philippines to consult Thailand for 
compliance review in cigarettes 
dispute

In yet another compliance stage consultation 
which was initiated last month, Philippines has 
on 4-5-2016 requested consultations with 
Thailand under Article 21.5 of the Dispute 
Settlement Understanding on measures 
adopted by Thailand in compliance of 
Appellate Body report in ‘Thailand – Customs 
and fiscal measures on cigarettes from the 
Philippines’ (DS371) which was circulated in 
June 2011. The panel and the Appellate body 
had earlier found that Thailand’s measures 
were not consistent with various provisions of 
the GATT 1994 and the Customs Valuation 
Agreement.

Ratio Decidendi
Anti-dumping duty – Computation of 
normal value

The US Court of International Trade 
has upheld the Commerce department’s 
determination of value relating to downgraded 
non-prime pipe (considered as by-product), 
at the net recovery cost. It was observed 
that in such determination the department 
had followed its practice with regard to 
downgraded product that is not suitable for the 
same applications as subject merchandise. The 
Court in this regard agreed with the Commerce 
department’s finding that the exporter did 
not include in the cost the normal offset for 

non-prime pipe, and thus without adjusting 
for this offset, costs would be overstated. It 
was also noted that valuing the cost of non-
prime pipe at the net recovery price of the 
product is consistent with Generally Accepted 
Accounting Principles (GAAP) because to 
avoid the overstatement of inventory accounts 
on a company’s balance sheet, GAAP does 
not allow companies to value products held 
in inventory at an amount greater than their 
market price.

US CIT also allowed the VAT adjustment, 
noting that the department of commerce does 
not require that a respondent document that 
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every VAT payment was refunded during the 
period of investigation or outside the period 
of investigation. It was observed that only 
requirement was to demonstrate entitlement 
to a VAT refund on exports. Issue relating 
to department’s rejection of adjustment in 
respect of rebate was however remanded 
by the Court observing that Commerce’s 
practice of rejecting rebate adjustments when 
it is not satisfied that customers were aware of 
the terms and conditions of the rebate at the 
time of the sale violates a recent decision of 
the court. [Tension Steel Industries Co. Ltd. 
v. United States - Slip Op. 16-51, dated 16-5-
2016, US CIT]

Anti-dumping duty – Product under 
consideration

Observing that the German competition 
authority’s investigation was still in progress 
when the contested EU regulation came into 
force, and that therefore the institutions were 
not entitled to consider it for the purpose of 
injury analysis, the Court of Justice of the 
European Union has rejected the contentions 
of the Chinese exporter that the General 
Court had erred by relieving the authorities 

of any obligation to analyse the impact of 
anti-competitive practices. The court in this 
regard also rejected the contention that it was 
necessary for the General Court to be aware of 
the identity of the EU producers forming part 
of the sample in the anti-dumping investigation 
in order to ascertain whether some of those 
producers were also being investigated by the 
German competition authority. It upheld the 
General Court’s review carried out on the basis 
of microeconomic indicators, such as stocks, 
sale prices, profitability, capital flow, wages 
and the cost of production. 

The dispute involved inclusion of plain 
polyester-coated ceramic mugs in the 
‘product under consideration’ in the dumping 
investigation relating to ceramic tableware 
and kitchenware originating in the People’s 
Republic of China. The court of justice was of 
the view that the General Court did not impose 
unreasonable burden of proof on the appellant 
inasmuch as it was specifically established that 
the mugs were in competition with other goods 
manufactured in the European Union. [Photo 
USA Electronic Graphic Inc. v. Council of the 
European Union – Judgment dated 2-6-2016 
in Case C-31/15 P, CJEU]



10
© 2016  Lakshmikumaran & Sridharan, India
All rights reserved

INTERNATIONAL TRADE AMICUS / June, 2016

www.lakshmisri.com

Disclaimer: International Trade Amicus is meant for information purpose only and does not purport to be advice or opinion, 
legal or otherwise, whatsoever. The information provided is not intended to create an attorney-client relationship and not for 
advertising or soliciting. Lakshmikumaran & Sridharan does not intend to advertise its services or solicit work through this 
newsletter. Lakshmikumaran & Sridharan or its associates are not responsible for any error or omission in this newsletter or for 
any action taken based on its contents. The views expressed in the article(s) in this newsletter are personal views of the author(s). 
Unsolicited mails or information sent to Lakshmikumaran & Sridharan will not be treated as confidential and do not create 
attorney-client relationship with Lakshmikumaran & Sridharan. This issue covers news and developments till 2nd June, 2016. 
To unsubscribe e-mail Knowledge Management Team at newsletter.itrade@lakshmisri.com

www.lakshmisri.chwww.lakshmisri.cnwww.addb.lakshmisri.com

GURGAON
OS2 & OS3, 5th floor,
Corporate Office Tower, 
Ambience Island, 
Sector 25-A, 
Gurgaon- 122001
Phone: +91- 0124 – 477 1300
Email: lsgurgaon@lakshmisri.com

INTERNATIONAL OFFICES :

LONDON
Lakshmikumaran & Sridharan Attorneys (U.K.) LLP
Octagon Point,
St. Paul’s, 
London EC2V 6AA
Phone : +44 20 3823 2165
E-mail : lslondon@lakshmisri.com

GENEVA
Lakshmikumaran & Sridharan SARL
35-37, Giuseppe Motta
1202 Geneva
Phone : +41-22-919-04-30
Fax: +41-22-919-04-31
E-mail : lsgeneva@lakshmisri.com

HYDERABAD
‘Hastigiri’, 5-9-163, Chapel Road
Opp. Methodist Church, 
Nampally
Hyderabad - 500 001
Phone : +91-40-2323 4924
E-mail : lshyd@lakshmisri.com

AHMEDABAD
B-334, SAKAR-VII,
Nehru Bridge Corner, 
Ashram Road,
Ahmedabad - 380 009
Phone : +91-79-4001 4500
E-mail : lsahd@lakshmisri.com

PUNE
607-609, Nucleus, 1 Church Road, 
Camp, Pune – 411 001. 
Phone : +91-20-6680 1900
E-mail : lspune@lakshmisri.com

KOLKATA
2nd Floor, Kanak Building
41, Chowringhee Road, 
Kolkatta-700071
Phone : +91-33-4005 5570
E-mail : lskolkata@lakshmisri.com

CHANDIGARH 
1st Floor, SCO No. 59, 
Sector 26, 
Chandigarh - 160026 
Phone : +91-172-4921700 
E-mail : lschd@lakshmisri.com

NEW DELHI
5 Link Road, Jangpura Extension, 
Opp. Jangpura Metro Station, 
New Delhi 110014
Phone : +91-11-4129 9811
---
B-6/10, Safdarjung Enclave
New Delhi - 110 029
Phone : +91-11-4129 9900
E-mail : lsdel@lakshmisri.com

MUMBAI
2nd floor, B&C Wing, 
Cnergy IT Park, 
Appa Saheb Marathe Marg,
(Near Century Bazar)Prabhadevi, 
Mumbai - 400025.
Phone : +91-22-24392500
E-mail : lsbom@lakshmisri.com

CHENNAI
2, Wallace Garden, 2nd Street
Chennai - 600 006
Phone : +91-44-2833 4700
E-mail : lsmds@lakshmisri.com

BENGALURU
4th floor, World Trade Center
Brigade Gateway Campus
26/1, Dr. Rajkumar Road,
Malleswaram West, Bangalore-560 055.
 Ph: +91(80) 49331800
 Fax:+91(80) 49331899                                      
E-mail : lsblr@lakshmisri.com



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


