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Brexit: Invalidation of existing trade remedy measures in the EU

HEIRRK : NERBIITRR R Z HOFHEETR

By Bhargav Mansatta

With the UK parliament passing the Brexit
Bill on 14th of March 2017 paving the way
for the government to trigger Article 50 of the
EU Treaty (which allows the UK to begin the
process to exit from the European Union),
Brexit may now only be a matter of time.

Among the plethora of trade related issues
that may arise on the first day of Brexit, an
important issue is that of the continuation of
existing trade remedy measures by the EU. As
of December 2016, 114 AD measures and 15
CVD measures were in force by the EU.!
Invalidation of existing anti-dumping
and countervailing duties

Two most essential elements under any anti-

of export price for comparison with normal
value to arrive at dumping margin and (ii)
Injury caused to domestic industry (i.e. the
EU industry).

(i) Determination of export price

Ordinarily, the export price is the price
paid or payable for the product when sold
for export from the exporting country to the
Union.? The export price thatis so determined
for the product under investigation in the EU
is in effect the weighted average of the prices
at which the product under investigation was
imported by 28 EU member states.

Hypotheticalillustration: Imports of stainless

dumping investigations are (i) determination  steel in the EU in 2013
Country Import Price ($) Quantity (Kg)
Czech Republic 10 50
Spain 15 20
UK 5 100

Weighted average export price of stainless
steel determined by the EU would be 7.66$
per kg. If the normal value for the like product
was 10$, the dumping margin would have
been 2.4$ or 31% (i.e. as the percentage of
export price).

Weighted average export price for stainless
steel for the EU in the above situation in

absence of the UK i.e. after Brexit would be
11.42$%. Keeping all other factors (normal
value, other adjustments) constant, the
consequent dumping margin will be negative.
The positive dumping margin of 31 % becomes
incorrect and thereby also the consequent
imposition of anti-dumping duty when the UK
leaves the EU. The anti-dumping measures in

' Anti-dumping, Anti-subsidy, Safeguard statistics covering the 12 months of 2016 (December 2016); 9 AD measures
and 6 CVD measures are in force against India.

2 Article 2(8) of the EU AD Regulation.
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force in the EU will be without any factual or
legal basis and cannot be continued from the
first day of Brexit for this reason alone.?

(ii) Determination of injury

Since, exportprice does notformthe basis for
determination of subsidy margin or imposition
of countervailing duty, countervailing
determinations are not affected for the stated
reason. However, the injury determination, in
both anti-dumping and countervailing duty
investigations will get invalidated because
of Brexit. Anti-dumping and countervailing
duties are imposed only when the injury
was caused to the EU industry because of
dumped or subsidized imports. The positive
determination regarding injury in all the cases
is made after analysing a host of economic
factors of the Union industry such as profit,
return on investment, capacity etc. All the
injury determinations that accounted for injury
caused to the segment of industry situated in
the UK for its conclusion are invalidated on
the first day of Brexit. In short, as is the case
of export price and the consequent dumping
margin, the injury determinations are also
without any factual or legal basis.*

It will not suffice to suggest, which may be
the situation in some of the cases, that the
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domestic industry was not located in the UK,
and therefore the injury assessment in those
cases is not affected by Brexit. Various injury
parameters are analysed by the authority for
determining injury such as domestic sales,
export sales, domestic market share, etc.
Exclusion of UK from the EU will affect these
indices. For example, EU domestic sales that
included sales to the UK are now actually to
be accounted as export sales and any loss
arising out of decline in such sales have to be
considered as an injury caused due to other
factors. Needless to say, the change of these
indices will eventually affect and perhaps
reverse the conclusion regarding existence of
material injury. °
Re-validation of anti-dumping and
countervailing duties - Review
investigations

It is arguable that the EU should initiate
review investigations in these cases so as to
allow continuation of existing duty.

However, such review investigations can
only validate the existing anti-dumping duty
if the outcome of the review investigation is
brought into effect on the first day of Brexit.
If the review is initiated on the day of Brexit,
anti-dumping or countervailing duty will

The calculation (involving country wise data) for arriving at one export price is not disclosed during the investigation

process but it is reasonable to presume the export price determined did also involve the price at which product was
imported in the UK and therefore the export price is no longer accurate.

Assessment of Union Interest under Article 21 of the EU Basic Anti-Dumping Regulation is also affected due to

Brexit. Interest of domestic industry, user and consumers in the UK should be excluded. However, since there is no
corresponding obligation under the WTO Agreements in this regard, the EU will not be under an obligation to carry

out re-assessment. Obviously, it does have an obligation to do so under its own law.

The illegality of the determination is even more glaring if the industry was in the UK because in such cases the sales

made by that industry to the rest of EU are no longer domestic sales at all but on the contrary are to be accounted as
exports made by other non-subject countries.
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remain in force pending the review. It is to
be noted that anti-dumping duty cannot be
levied in excess of the margin of dumping at
any point in time.® Moreover, no anti-dumping
duty or countervailing duty can be imposed
in absence of material injury. As noted above,
determination regarding dumping and injury
are no longer valid and therefore continuation
of anti-dumping or countervailing duty after
Brexit cannot be considered as legal and
consistent under the WTO obligations even
during the review investigation period.”

Itis also not credible to suggest considering
the EU system of prospective levy, the anti-
dumping duties or the countervailing duties
in question were imposed based on the data
during the identified period of investigation
(POI) - a definite period in the past, and
therefore the imposition of duty is legally valid.
The argument would effectively imply that the
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EU is entitled to continue to collect the duty
even though the exporter isdumping goods or
is exportingthe subsidized goods that is causing
injury (at least in part) to a third country.

Article 11(3) of the EU Basic Anti-Dumping
Regulation provides for suo moto initiation
of interim review by the Commission. It
is advisable that the EU initiates review
investigation beforehand to arrive at a revised
determination of dumping and injury on
the day of Brexit in all the cases where anti-
dumping /counter vailing duty is in force. If
the EU fails to amend the existing measures or
withdraw the measures altogether, challenge
against the existing measures before the WTO
DSB can be expected.

[The author is a Principal Associate,

International Trade Practice, Lakshmikumaran
& Sridharan, New Delhi]

®  Anti-dumping Agreement, Article 9.3; Article 19.4, Agreement on Subsidies and Countervailing Measures.

" Subsequent refund of anti-dumping duty under Article 11(8) of the EU Basic Regulation may not be the appropriate
remedy, even assuming it will be possible under the existing cumbersome mechanism. From among the other issues
associated with the refunds, it is only possible in case the anti-dumping duty exceeds the dumping margin. Refund
of duty is not contemplated for lack of material injury. See Commission Notice concerning the reimbursement of

anti-dumping duty, 2002, OJ C 127/10.
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Trade remedy measures against China
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Product Country Measures Notification No. and date
=i R 18 I BHS KH #
1,112 USA ADD Order issued 82 FR 18422 [A-570-044],
Tetrafluoroethane or eS| R RS ERLL dated 19-4-2017
R-134a 201744/ 198 ,
1,112-PMsE & ke 82 FR 18422 [A-570-044]
1,1,1,2- India ADD - Provisional assessment 10/2017-Cus. (ADD),
Tetrafluoroethane or B g for certain new shippers during dated 24-3-2017
R-134a pendency of New Shipper Review 20174 35 248
1112-MmEmZ L 505158 X% .46 5 1 7 FE 47 Cus. (A
e 1 I B B 10/2017-Cus. (ADD)
1- USA ADD - Final Determination of 82 FR 14876 [A-570-045],
Hydroxyethylidene-1, £[H Sales at Less Than Fair Value dated 23-3-2017
1-Diphosphonic Acid RAFEE B & B RAR T IEE M & 2017438 23R ,
#EZR B e 82 FR 14876 [A-570-045]
1- USA CVD - Final Affirmative 82 FR 14872 [C-570-046],
Hydroxyethylidene-1, % Determination dated 23-3-2017
1-Diphosphonic Acid RAMI B &5 E Bk 201743H 23H ,
REZX B8R 82 FR 14872 [C-570-046]
A4 Copy Paper Australia | CVD - Affirmative findings of Anti-dumping Notice No.
A4S EN4E AR | subsidisation 2017/40, dated 18-4-2017
RN -1 5E T AD U R 20174£4K8 181 ,
RG24 5 2017/405
Aluminium Extrusions Australia | ADD - New shipper accelerated Anti-dumping Notice No.
48 7 At MAFE | review initiated 2017/42, dated 27-3-2017
FAGEE - R H i O i REE 2017438 278 ,
RG4S 5 2017/425
Aluminium road Australia | ADD - Time granted to issue Final Anti-dumping Notice No.
wheels mAfE | Report 2017/56, dated 19-4-2017
4§95z 50 in continuation inquiry, extended 201744H 198 |
JRAG 3 -3E 3 % A B 25 B A4 A 45 % 2017/56%
Aluminum Foil USA ADD and CVD - Initiation of 82FR 16162,
s £E Inquiry into the Status of China as dated 3-4-2017
Nonmarket Economy Country 2017448 38
FRAGURH LA -k [ i 3 T 55 8 FR16162
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Product Country Measures Notification No. and date
= i R 18 It HHES RH B
Aluminum Foil USA ADD - Initiation of Less-Than-Fair- 82 FR 15691 [A-570-053],
5858 % Value Investigation dated 30-3-2017
R -R T EE NERE 2017435 308 |

82 FR 15691 [A-570-053]

Aluminum Foil USA CVD investigation initiated 82 FR 15688 [C-570-054],
£5%E E e K8 RAN & dated 30-3-2017
2017434/ 308 ,
82 FR 15688 [C-570-054]
Aluminum Radiators, India Definitive anti-dumping duty ENo.14/24/2015-DGAD,
Aluminium Radiator 210533 recommended to be imposed dated 20-3-2017
Sub- Assemblies and B WAE W B 2 R A 4 2017435 20 ,
Alum{nlum' Ra'dlator %14/24/2015-DGAD%
Core, including in CKD
or SKD conditions, for
use in used/on road
vehicles and generator
sets, excludingaluminum
radiators meant for use
in new automobiles
RHIEERER | SBHIR
MEREH
Amoxycillin India Definitive anti-dumping duty ENo.14/05/2015-DGAD,
B 5 B K R recommended to be imposed dated 3-4-2017
B WUAE W B 45 R A SR 201744/ 3H ,
% 14/05/2015-DGAD=
Artist Canvas USA Antidumping Duty Order 82 FR 14502 [A-570-899],
B 75 ES continued dated 21-3-2017
45 AT AE RS 20173/ 218 ,
82 FR 14502 [A-570-899]
Bicycles consigned EU ADD - Anti-circumvention EU 2017/C 113/05,
from Sri Lanka Rk B investigation reopened dated 11-4-2017
REHEZRHE R AGE - R R LA E 2017444 11H
TE EU2017/C113/05
Carbon and Alloy Steel USA ADD and CVD Orders issued 82 FR 14349 [A-570-047] and
Cut-to-Length Plate e % A RGN AR AMIS AE B 4 82 FR 14346 [C-570-048],
EENERMR both dated 20-3-2017

2017%#3R 208 , 82FR 14349
[A-570-047] #182 FR 14346
[C-570-048]
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Product Country Measures Notification No. and date
= i R 18 It #HS KH
Ceramic tableware and EU ADD - Partial interim review EU2017/C117/11,
kitchenware ) initiated dated 12-4-2017
BEEENFEE BB - % A o B B 2017445 12 |
EU2017/C117/11
Certain concrete Canada Affirmative final finding MFOFCOM news,
reinforcing bar IE. EERER KRR dated 5-4-2017
IR+ NS 20174£4R 50 ,
T 5550 TR
Cold-Rolled flat India Affirmative final finding and ENo.14/12/2016-DGAD,
products of alloy or s recommend reference price dated 10-4-2017
non-alloy steel BE R H R I B EIRIKR 2017447 108 ,
EENIFGRRE gl #14/12/2016-DGADZ
RN m
Cut-To-Length Carbon USA ADD circumvention inquiry 82 FR 17633 [A-570-849],
Steel Plate £E rescinded dated 12-4-2017
E R B4R BRH R0 68 I A3k 1 & 2017445 128 |
82 FR 17633 [A-570-849]
Dimethylacetamide India Anti-dumping investigation ENo.14/41/2016-DGAD
—REZ B B B initiated [Case No. Ol- 15/2017],
KRG IR & dated 17-3-2017
2017438178 ,
%14/41/2016-DGAD%
Elastomeric Filament India Definitive anti-dumping duty ENo.14/29/2015-DGAD,
Yarn ) recommended to be imposed dated 24-3-2017
s MELh S 2 WUAE W B 2% R A e 201743A4 248 ,
% 14/29/2015-DGAD=
Fishing net India ADD investigation initiated ENo.14/44/2016-DGAD,
8 X Bl B ARSI dated 31-3-2017
2017438 318 ,
#14/44/2016-DGADE
Fresh Garlic USA ADD sunset review initiated 82 FR 16159 [A-570-831],
T8 A £ %R GHE FEH dated 3-4-2017
20174#4A8 30 ,
82 FR 16159 [A-570-831]
Galvanized plate VietNam | Affirmative final finding MFOFCOM news,
HEEIR HE | EEERLRR dated 31-3-2017
20173/ 318 ,
T 5550 FTE
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ik B 2 R BE (R T WA
T2 SE S )

Product Country Measures Notification No. and date
=i R 18 It #HS KH
Genus agaricus Mexico ADD Order continued after sunset MFOFCOM news,
mushrooms BFEE review dated 10-4-2017
ZEH H %5 % 5 4 5 R IR SHAEf & 2017444/ 108 ,
T 5550 TR
Glassware India Anti-dumping investigation ENo.14/45/2016-DGAD
HEES g | initiated [Case No. 01-20/2017],
KRG A & dated 28-3-2017
2017434 288
% 14/45/2016-DGAD=
Glazed/Unglazed India Affirmative final finding ENo.14/14/2014-DGAD,
Porcelain/Vitrified tiles BB EERELR KRR dated 8-4-2017
&t 201744/ 81 ,
%14/14/2014-DGAD%
H section steel VietNam | Affirmative preliminary finding MOFCOM news,
HEY 4N [o1e] HE PG I Bk dated 23-3-2017
2017434 238 ,
T 5550 FTE
Hardwood Plywood USA CVD affirmative preliminary MFOFCOM news,
Products £E finding dated 20-4-2017
BAR SR BAM B E P B 2017445 200
T 5550 FTE
Hot-Rolled flat India Affirmative final finding and ENo.14/9/2016-DGAD,
products of alloy or g recommend reference price dated 10-4-2017
non-alloy steel HEHRARR I BE R KR 7 2017445 108 |
EEHEEERE % 14/9/2016-DGAD=
WA= G
Hot-rolled flat products EU Definitive ADD imposed Commission Implementing
of iron or steel R BE W B R R A A Regulation (EU) 2017/649,
| AR At dated 5-4-2017
2017%#4A5H , BREMITER
&N4E4%$2017/6492
Indolinone India Definitive anti-dumping duty 9/2017-Cus. (ADD),
2| L B 210 imposed (related to anti- dated 24-3-2017
circumvention of Diclofenac 20174 358 248

9/2017-Cus. (ADD)
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Product Country Measures Notification No. and date
=i R Rt BHS KH #
Linear Alkyl Benzene India Definitive anti-dumping duty 12/2017-Cus. (ADD),

EL -t B B imposed dated 11-4-2017
fIEW B 25 R A EH B 2017448 118 ,
12/2017-Cus. (ADD)
Multilayered Wood USA ADD and CVD - Wood flooring 82 FR 18420 [A-570-970;
Flooring % products consisting of only two C-570-971], dated 19-4-2017
& R HAR layers clarified as being outside 2017448 198 , 82 FR18420
scope [A-570-970; C-570-971]
AT A1 B AN I - AR AR P2 T
HERR 7 B F= i
Okoumé plywood EU Definitive ADD imposed after Commission Implementing
BRAR B EH sunset review Regulation (EU) 2017/648,
H V&5 ¥ fE R B & A4 B dated 5-4-2017
201744KF 50 ,
Bk MITER 45 2017/648%
Oxalic Acid EU ADD - Expiry review initiated EU2017/C117/12,
B 1g::) RAGIEH-& B A B dated 12-4-2017
20174448 1218 |
EU2017/C117/12
Phosphoric Acid- India ADD - Provisional assessment 8/2017-Cus. (ADD),
Technical Grade and B R for certain new shippers during dated 15-3-2017
Food Grade (Including pendency of New Shipper Review 2017435 158 .
Industrial Grade) FAGUEH R L3 O 7E #ith C1 8/2017-Cus. (ADD)
BR-EABHNES T 2 A B B A R AR
K (BEIWLE )
Phosphorus Pentoxide India Anti-dumping investigation ENo.14/47/2016-DGAD
or P205 B initiated [Case NO. O117/2017],
AEL=8% BRI AE dated 17-3-2017
2017438178 ,
% 14/47/2016-DGAD%
Photovoltaic module Turkey Affirmative final finding MFOFCOM news,
HRA 4 TEE | HEMRLRR dated 6-4-2017
201744H 61
T 5550 FTE
Playing card India ADD investigation initiated ENo.14/43/2016-DGAD,
4 h BN EE EERIHAE dated 30-3-2017
2017434 308 ,
% 14/43/2016-DGAD%
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Product Country Measures Notification No. and date
=i R 18 It BH-S KH
Pure Magnesium USA ADD Order continued after sunset 82 FR 18114 [A-570-832],
=S e review dated 17-4-2017
H %5 % 5 4 5 R R SHEFi & 2017448 170 |
82 FR 18114 [A-570-832]
Stainless Steel Sheet USA ADD and CVD Orders issued 82 FR 16160 [A-570-042] and
and Strip eS| A5 R AFAS AR A MG AE 4 82 FR 16166 [C-570-043],
BN M & TN both dated 3-4-2017
& 20174£4R 30 , 82FR 16160
[A-570-042] #182 FR 16166
[C-570-043]
Stainless steel sinks Canada ADD and CVD sunset review MFOFCOM news,
TR mgx | initiated dated 6-4-2017
K& AT AR ERF 20174 4F 61 |
T 555 HE
Stainless steel tube EU Definitive ADD revised Commission Implementing
and pipe butt-welding g Bk B2 R AFAE R Regulation (EU) 2017/659,
fittings dated 6-4-2017
MR EX R 201744K 61 ,
=RERTERENESE
2017/659%
Stilbenic Optical USA ADD sunset review initiated 82 FR 16159 [A-570-972],
Brightening Agents = RERRIGEE BEF dated 3-4-2017
KA 2017448 3H ,
82 FR 16159 [A-570-972]
Tartaric acid EU ADD - Expiry review initiated EU 2017/C 122/06,
BAR g:) RAGE-R AR dated 19-4-2017
2017448198 ,
EU2017/C 122/06
Toluene Di Isocyanate India Provisional anti-dumping duty ENo.14/36/2016-DGAD,
B3 — B ERES I s recommended to be imposed dated 28-3-2017
B WUAE W I Bt A £ 20174 3R 281
% 14/36/2016-DGAD%
Tyre Turkey Safeguard investigation initiated MFOFCOM news,
R~ @ TEH KRR R & dated 10-4-2017
20174458 108 ,
T 5550 FTE
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Product Country Measures Notification No. and date
= i R Y HHES RH B
Veneered Engineered India Extension of time for filing ENo.14/34/2016-DGAD,
Wooden Flooring R questionnaire response up to 24 dated 13-4-2017
TRAMIR Apri, 2017 2017645 138 ,
Rl S % 14/34/2016.DGADS
Welded carbon pipe Japan ADD investigation initiated MFOFCOM news,
connector H & kR EE dated 1-4-2017
AN R EEEG 2017448 1H ,
T 5550 R

Trade remedy measures by China

H [ SR EUHY 52 5 B R
Product Country Measures Notification No. and date
7= i R 18 BHS KH B
Ethylene Glycol USA and ADD mid-term investigation MOFCOM Announcement
Monobutyl Ether and EU initiated NO. 18 0f2017,
Diethylene Glycol XEMKE | gERMEY EERE dated 12-4-2017
Monobutyl Ether 2017#4R 128 ,
Z:ﬁ%ﬁ‘]-ﬁﬁj‘ﬁ%*ﬂ BEHAE2017£5£185
ZHERRY BT B
Methyl Isobutyl Ketone KoreaRP. | ADD investigation initiated MOFCOM Announcement
FERTHE (F)F| Jaran, | RERREHASE NO. 16 0f 2017,
South Africa dated 27-3-2017
%%ﬁﬁ %S 2017438 278 ,
g B S WA 20175165
Photographic paper EU,USA | ADD sunset review initiated MOFCOM Announcement
AR andJapan | % RIFHE EHELH NO. 10 0f 2017,
BRE. XE dated 22-3-2017
FH A 2017#3R 221 ,
BEHAE2017£5105

| WTO News it 57 4H 41 #iia)

RREEX B O KA R- AR
RKmERARSE

3H28H , tHtRLALERA KM T HFP

E 12 H YRR BB M3 F L B 2K py il A o<
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RANNRB/XBEFASBELSEAMN
RESE132XMNAEF—H. Hrl=2
ERAINN , MBARBUEABTHEEN
AE A mPEEHNIR~RAIEEE"
BERF#=
ES—HERBRNFIRETD , XEM
IE T ENEERRTE 21 5F M IUIHITER
4, DUHRENERTIES T $imff R
FEDS430“ENE-X T# O R LK™ mAviE
EEmEFHEN. LIFTHET2015
FoARMMEHABNEEF20165F7A
BAFRERNEHHEERNLEEE ,
DB EBEXRFHNEUMBR, EBHNZ
2016 7R , R H L@ LEKFEREIIE
FERFEDSUSE22.65% R M H,

B K EFFCLEINEES ZENS
—NEIREF |, DSBEEERIEDSUE
215U ERA , LBEFALTIR
BEFWTONTHSEAR, REMESR
W OXBRRENBR. XEES—
RHR 6 WECKLHEELRESE22.6
KEXMHE , LAEEENPILELEDSH
Hih X%,

B R 2 RE N EX S NR~ @0 R
HH

B XX ENEXN KL S E et RN~
mIEWIER RAEBERR H . DR
ZIANHNEBEERMEAEEDEFEY T
HAREIGBRPINELR SO E 20017
RILHY , AR B/ 594 3 JT Y & Bl X
TIEMIE, NERESR~RVEIEN
KB5S/ M5943% T 2 8] Ky 2= ZAE W Im B
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RAEH . BIES==HE201753H28
BRBEZEA2 ERTHNNHE , BE
HENSR=H AN~ mBED T 3%,
CRZdRBRAENEERNTG R,
ZERABEMARZENER T LA £

LRE N,

EETHFE A RMEHIEE O R
S MIEERBEZENRESRK
R AN B

EFEFLBAWTORBL , BRE5T
AR MBS & 5 BRIR R 28 1 B
it O3 B8R R0 A 3 B M AT RE T
EFRFIAN , FHERMBKEETSR
FINE RS ERBR T RAR (
DESHENDERBEHE) (SPSHE )
e
+ERBTFIA8HBEIRTWTORS
b, EREEERXTEEN L EE
FEE ™ R O R B (DS 523
) HATRE, THEANEANEHEL
S M 75 S50 75 T R X B e
(OCTG). BlEgE. BEREHEE
BN . TS 4 A R A T B
B , ZEGEESWTO MR R A
Y ( SCMIIE ) F1994E X B 5R 5
BHE (GATT ) F—H,
tREMTUFEZEEEFREAR
% 14972 50 PR

3A218 , $EERNIE (DSB ) BE
WA PSRRI ERE - —MER
AEEHOERE NN EREEREEE
B ASRN R LR (DS510) |
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SN EREAFESRZRENEBELHR
FZHEBRANNERRHR. EEIENE
£2016F9A 5 —MNENEMEE Z A £
5 (DS456 ) BNENEETE AT B A RERAT L (
APHBEERMAAM ) W EIFNMREPR X
B TEENER , INNENENERES19%4
FRHMUMREZ EHERIAFWTO KM
NFNERZERNRABREIDINLE2.1
FA 3o
WitBE FESERERRPHIER
WTORZERRZERAFIANILT B
FRASERESCARXBHINER. — &
*in , 2R ARIBFESFERMBS E
ML2feEeXBZ FENER. A
m, ¥ZREBHRPHAEBEBRTRAEZ
HNHFEE , BHELERRPERT
BEIREGRELEEARER , MER, &,
mRHLENE, XEKAEEHIER

" Ratio Decidendi ¥ FH

R AG15E P Y BB R e E

NEESEERRE TN ARSELT
BPERMEE R T 12502 KWL B R
BHEARABAENRE, FTREMN
600Z K EM1250F KWL B SEHE T R
HEERE  BFAFRENERENXE
ELPHARBAERFPEENAE , N
REMEW EMEHFHO12502 KK E R
By 5% ¥ SR F5 Y B 2 4 FF B BB /N B BE B A
ENEMfA , XMHBERTTITN, &
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LBEERPNEREPERK A FRIXL
EARE EWER,
BEXBEFEmNRBERZERELER
24w Eitig
BREALRREEIA29BHRZHAR
B2RXRANRANERHETS57MNE
HERZEE, H , oNFREFXEmA
BERRAINARE, FeERA%E. (LI, W
Ke, MGEMTIRZ, XEH, BAER, K
BEIARARLY P EHPMZRZEEER
H TR, RABEIANFHERE TR
HEFARMBRABEARFEEDR , UK
ZEDEMELREE LN TEELE. &
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